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Review 

Heavy  Butcher  Hogs  At  Chicago  passed  all  previous  price  rec- 
ords for  the  year  to  date  during  the  week  ended  July  19.  Prices, 
however,  were  higher  on  all  grades,  despite  the  largest  daily 
July  run  on  record,  which  was  also  the  second  largest  number 
ever  received  at  that  market.  Fat  sheep  and  lambs  worked 
unevenly  higher,  due  to  a  combination  of  reduced  loadings  and 
expanded  shipping  demand.  Cattle  runs  for  the  week  at  11 
markets  were  the  largest  of  the  year,  and  all  killing  classes 
ruled  sharply  and  unevenly  lower.  Lethargy  continued  to  mark 
the  demand  for  thin  kinds  suitable  for  further  finishing,  despite 
a  meager  supply. 

Irregular  price  trends  marked  trading  in  all  classes  of  fresh 
meats  at  eastern  markets,  while  the  general  tendency  at  Chi- 
cago was  toward  lower  prices.  Retail  trade  was  seasonably 
dull. 

Heavy  supplies  and  low  prices  featured  fruit  and  vegetable 
markets  during  the  week  ending  July  19.  Terminal  receipts 
of  must  products  were  unusually  large,  but  shipments  in  lead- 
ing lines  were  lighter,  indicating  reaction  in  the  near  future. 
Virginia  and  Kansas  continued  to  lead  potato-shipping  sec- 
tions, with  potatoes  from  those  two  States  dominating  the 
market.  First  movement  from  the  intermediate  section 
began  with  a  few  cars  of  New  Jersey  potatoes.  In  city  mar- 
kets, prices  were  generally  lower,  and  in  some  producing  dis- 
tricts digging  was  stopped  because  of  unsatisfactory  returns. 
Watermelons  have  been  arriving  in  such  volume  that  supplies 
piled  up  and  demoralized  some  markets.  In  New  York  for  a 
few  days  melons  of  various  sizes  sold  for  freight  charges  and 
less.  Although  California  cantaloupe  prices  were  stronger, 
peaches  from  Georgia  and  North  Carolina  shared  in  the  general 
decline.  Early  apple-shippi::g  States  have  become  active. 
The  commercial  crop  in  both  boxed  and  barreled  apple  States 

2404°— 24t 1 


is  estimated  to  be  2,000,000  barrels  lighter  than  last  season's. 
Onions  and  cabbage  declined;  lettuce  prices  were  irregular, 
with  western  Iceberg  type  in  light  supply.  The  week's  t 
movement  of  21  different  products  dropped  from  nearly  26,000 
to  22,159  carloads.  In  order  of  importance,  watermelons, 
potatoes,  peaches,  and  cantaloupes  supplied  most  of  the  total. 

Butter  markets  continued  nervous  and  unsettled  during  the 
week  ending  July  19.  Sentiment  in  the  markets  mixed,  but 
there  was  sufficient  support  to  prevent  sharp  declines,  despite 
release  of  monthly  cold  storage  report  during  week  which 
revealed  more  than  a  11,000,000  lbs.  surplus  over  a  year 
previous.  Heavy  production  continues.  Import  situation 
unchanged  and  of  little  consequence. 

Cheese  markets  firm  particularly  at  country  shipping 
points.  Current  inquiry  in  excess  of  immediate  supplies. 
Into  storage  movement  continues.  Production  holding  up 
well  but  the  peak  has  passed.  Hot  weather  defects  beginning 
to  appear. 

Grain  Prices  Reach  New  High  Level  for  the  crop  year.  Present 
levels  materially  higher  than  last  year.  Unfavorable  weather 
and  speculative  buying  principal  causes  of  advance  in  grain 
market.  Cash  demand  less  active  and  market  was  developing 
weaker  tone  toward  close  of  the  week.  New  wheat  movement 
well  under  way  in  central  West. 

Hay  market  slightly  weaker.  Movement  of  new  crop  in- 
creasing. Demand  slack  and  receipts  adequate.  Southern 
demand  for  alfalfa  slightly  reduced.  Prairie  market  steady 
account  light  receipts. 

Feed  markets  were  steady.     Wheat  feed  slightly  higher  on 

account  of  high  corn  prices.     Demand  light.     Cottonseed  al 

steady.     Linseed  meal  slightly  stronger.     Stocks  were  good 
production  was  sufficient  to  meet  present  requiremi 

Cotton  prices  were  irregular  with  an  upward  tendency  during 
the  week  July   11    19.     Oul  '•'•■  of  'lie  July  -if nation  in  both 
New    ^  ork    ami    New     Orleans    the    market    is    mure    or    i. 
weather  affair.     Reports  indicated  thai  new  crop  months  v 
bullishly  influenced  by  hot  and  dry  weather  in  the  South 
and  too  much  moisture  in  the  Atlantic  States.     The  drj  (.■• 
market  was  reported  a  trifle  more  encouraging  and  some  rep 
from    Manchester,    England,   stated   that    a  and   for 

cloths  obtained,    with    prices   for   yarns   also   hardening.       I 
verage  price  of  the  quotations  for  No.  .">  or   Middling  cotton  in 
10  ci  "•   per  Hi.  on  July   Ifl 

pared  with  2«.85e'  on  the  12th.     July  future  eon»- 
\    rl     id  I   156  points  closing  at  :?1.50c'.     July  f 

N<  W  Orleans  declined  112  points,  dosing  at  _7.r>0f{. 
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Fresh  Meat  Prices  Irregular 

Boston,  New  York,  Philadelphia,  and  Chicago 

h         '  n       -  marked  the  trading  in  all  classes  of 

fresh  me  -rem  markets  and  Chicago  during  the  week 

;ly   18.     In  general,  steer  beef,  lamb,  and  pork  were 

weak  to  lower,  while  cow  I  1.  and  mutton  were  higher 

at  eastern  markets,  while  at  Chicago  the  tendency  was  toward 

on  most  classes. 

i  trade  was  reported  as  being  seasonally  dull,  due  in 

pari  esodue  of    many   consumers    to    summer    resorts. 

were  light  to  moderate  for  the  most  pert  and  those 

which  were  in  lightest  supply  fared  best  as  to  price.     Imports 

of  1 1  ••   York  included  1,367  calf  carcasses  and 

105  lambs  from  Canada. 

Beef.— The  better  grades  of  steer  beef  which  made  up  the 
bulk  of  the  moderate  receipts  at  eastern  markets  found  a  re- 
stricted outlet,  and  reduced  prices  were  necessary  to  move  it 
into  consumptive  channels.  Common  grade  kinds,  on  account 
of  thi-ir  scaiciiy.  displayed  a  firm  to  higher  tendency  under  a 
broader  demand  than  that  which  prevailed  for  the  higher 
priced  sorts.  The  relative  shortage  of  the  cheaper  kinds  of 
steer  beef  together  with  short  supplies  was  largely  responsible 
f.ir  the  price  gains  displayed  by  cow  beef.  The  limited  supply 
of  choice  heifers  at  New  York  brought  from  $16-816.50,  with 
some  of  less  finish  selling  at  $1  less. 

The  market  supply  of  bulls  at  eastern  centers  was  small  and 
scattered,  prices  ranging  mostly  from  $8,75— $12,  depending 
upon  the  grade.  At  Chicago  price  gains  of  50-75e  were  made 
on  the  light  supply,  due  to  a  fairly  active  demand.  Kosher 
beef  prices  showed  little  change  at  Boston  and  Philadelphia. 
The  opening  advance  of  50c-.>l  at  New  York  was  lost  early 
in  the    week,  while  a  general  decline  of   SI    was  recorded    at 

:12!0. 

Veal. — Supplies  of  veal  being  below  normal,  little  difficulty 
WBB  experienced  in  maintaining  Monday's  price  gains  of  SI  ■-' 
a1  \'f,'.  York.  Prices  at  Boston  were  up  SI  at  mid-week. 
but  late  weakness  at  Philadelphia  erased  most  or  all  of  the 
early  gain.  At  Chicago  the  opening  advance  of  SI  was  lost 
later.  Strictly  milk-fed  veal  was  scarce,  most  offerings  show- 
ing the  effects  of  gra>-  i 

Lamb.— The  liberal  supply  of  lambs  at  eastern  m;< 
both  western  dressed  and  locally  slaughtered  in  dealers'  hauls 
on  Monday  made  lower  prices  inevitable,  reversing  the  situa- 
tion which  ws  prevalent  during  the  preceding  two  we 
Price  declines  at  Xew  York  ranged  mostly  from  So -S6,  with 
a  smaller  drop  shown  at  other  markets.  At  Chicago  a  fair 
demand  proved  sufficient  to  keep  the  moderate  supplies  mov- 
ally  steady  prices.  Frozen  domestic  lambs 
sold  from  $2&-$23  at  Boa 

on. — In  contrast  with  the  weak  and  declining  lamb 
market,  mutton  values  were  firm  and  mostly  SS1-S2  higher 
a1  New  York  and  Philadelphia,  while  practically  no  fresh 
sring  were  on  -ale  at  Boston.  Choice  light  weight  wethers 
suitable  as  substitutes  for  lamb  found  a  good  outlet  either 
as  carcasses  or  cuts.  The  fight  supplies  at  Chicago  were 
cleaned  up  at  generally  steady  prices. 

Pork. — Fresh    pork    receipts    were    only    moderate,    but    de- 

mand   was   lacking  and   prices  at   eastern   markets   on    Friday 

were  unevenly  50)1  $4  lower  than  a  week  earlier.     Other  fresh 

were  a  Wo  weak  but    showed   less  declines.      Prices   shen 

rable  fluctuation  at  Chicago,  loins  closing  weak  to   -i 

low  it,  while  shoulders  cuts  were  practically  unchanged. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

Week  of  July  14-19,  1924,  with  Comparisons 
fin  dollars  per  HiW  pounds] 
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Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  ot  July  14-19,  1924,  with  Comparisons 

[Iu  dollars  per  100  pounds) 


•  lilors. 
'Basel  prices  for  the  following  weeks:  Jul       •  21;  July  17-22. 

.1  July  16-21. 
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Beef  and  veal 
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Cow- 
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Medium  . 
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Good 

Medium.. 
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Fresh  pork  cuts 
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12-18  lbs.  average., 
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12-11  lbs.  average.. 
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Shoulders: 

tned. 
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18.10 
16.30 
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14.20 
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8.60 
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16.30 
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Average  Prices  of  Livestock,  Week  of  July  14-19,  1924,  with  Comparisons 

I  In  dollars  per  100  pounds) 
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0.78 


•  a  12 


I  ' 


7.30 


i  a  44 


. 


'  "'■' 


- 


}«'»5.45 


' 


•   . 


i: 


.'■ 


a  is 

- 


...  • 


•'•6.36 


. 


• 


"J 


|  7.1 
7  -mi |  |  an. 

1 


•   .... 


.. ... 


i 


5.38 


' 


■ 


- 


t  12 

- 


;.,a 


• 


627 


8  < 


- 


•       ■ 


605 


•• 


- 


i  n    i  m 


aoo 

ao7 

a  oi 

0.  (Q 

. 


- 


' 


... 


. 


■ 


Hi  i 


1 


•  In. 
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Stocker  and  Feeder  Shipments 

Week  July  12-18,  1924,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  deslii 

Week 

July 

12-18, 

1924 

Per  cent 

of  corre- 
sponding 

week 
1920.  1021, 
1922, 1923 

1 
12-18, 

1924 

Per  cent 

of  average 

of  corre- 

spondlng 

week 

l 

1922, 1923 

Week 
July 

12-18, 
192 1 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 

Market  origin: 

i          ,'JO 

1,698 
1,751 
2,508 
1,957 

595 
7,987 

367 
2,317 

960 
4,745 
1.710 
1,132 

66.7 
61.3 
90.8 
129.8 

66.1 
72.1 
21.8 
70.4 
00.4 
73.5 
63.3 
101.9 

157 
120 

6,626 
49 

725 
160 
468 

l .  i  ■> 

79.0 

Denver 

7.0 

3.7 

83.7 

Fort  Worth 

77 
G44 
268 
141 

49.7 
477.0 

32.5 
293.8 

12.4 

livi                       

148.0 

-  City 

31.4 

Oklahoma  City 

Omaha 

9,323 
741 
163 

9 

70.2 

St.  Joseph.. 

213 

1,451 

10 

507 

24.4 

St.  i'aul 

108.2 

9.3 

253.5 

96.4 

Sioux  City 

1.7 

Wichita 

Total 

27,757 

73.9 

3,618 

-81.1 

18,292 

61.6 

State  destination: 

Arizona 

8 

45 

868 

4,334 

•• 

4,951 

1,850 

108 

47 

701 

851 

2,078 

4,396 

43 

246 

91 

951 

933 

1,268 

50 

473 

1,251 

30 

Colorado 

81.6 

85.8 
121.1 
61.2 
51.8 
55.7 
l.'r..  7 
1C2.0 
101.9 
46.7 
70.3 

120 
258 
768 
793 
96 

23.8 
42.9 
441.4 
105.6 
67.1 

49 

1,584 

2,712 

5,230 

331 

114 

7.2 

Illinois 

40.5 

Indiana 

196.8 

Iowa 

64.5 

Kansas 

45.8 

Kentucky 

11.4 

Maryland 

Michigan 

33 
643 

09 
309 

2,651 

163 

1,  451 

3,723 

67.4 

Minnesota 

111.5 

19.8 
199. 4 

62.2 

Missouri 

50.1 

Nebraska 

84.4 

New  Mexico 

New  York 

123.6 

325.0 

75.8 

7ft  0 

110.8 

North  Dakota 

Ohio 

Oklahoma 

287 

345.8 

Pennsylvania 

South  Carolina 

South  Dakota 

72.1 
159.4 
170.5 

Texas... 

342 

475.0 

Virginia 

111 
120 

W  «  ft  Virginia 

\S  IstOUMU.- 

296 

112.5 

Total 

27,757 

73.9 

3,618 

81.1 

18,292 

61.6 

Season   Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  July  18,  1924 

S  une  period  one  year  ago 

Same  period  two  yi  u  , 

Same  period  three  years  ago 

l  urn  ui  period  as  per  cent  of  average  of  three 
previous  periods. 


Cattle  and 


68,305 
121,202 
110,900 

49, 039 

72.9 


Hogs 


in,  m, 

21,  175 

12,  233 

8,976 

71.3 


Shei  |) 


93,  430 
92,  107 

47,  141 

114.9 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  July  14-19,  1924,  with   Comparisons 


Percent  of  total 

e  weight 

by  grades 

(pounds) 

100  pour,. is 

Grade 

© 

CI 

CI 

o 

7        7 

a> 

c7 

T> 

o 

?" 

?* 

ZS 

'  -  — 
-1 

SS2 

4.  •* 

Z  n 

1-  ?* 

.    - 

da 

o 

ca 

S 

E»  — 

>.— 

>>— 

>>-< 

>>— 

>.~ 

>.— 

>.— 

>.— 

>.— 

r 

p 

3 

d 

- 

3 

= 

- 

3 

- 

- 

3 

Ha 

•-» 

m 

«-D 

Ha 

— 

■"• 

<-. 

^ 

Choice  and 

prime.. . 

2.213!  1,303 

6,407 

i    i 

8.8 

17.3  1.259  1,2881,184 

$10.46 

3( 

13,002 

3ft  7 

38.0 

105  1.  127  1,031 

9  70 

9.  60 

Medium.. 

-    18,234 

12.  727 

• 

53.2   34.4 

-   - 

ft  82 

Common.. 

2 

2,113 

8.4 

5.  0|     5.  7 

875)    858     874 

7.26 

7.281     7.29 

Total. ... 

34,210134,258 

37,042 

100.0 

100.  0  100.  0 

1,034 

1,048 

1,004 

9.20 

9.19     9.60 

Exports   of   Principal    Agricultural    Products   from   the    United 
States    from    July    1    to    June    30,    1922-23    and    1923-24 


Article  exported 


Wheat bu__ 

Wheat  Hour bbls.. 

Wheat,  including  flour. ,bu__ 
Corn,  including  meal  ...do.. 

Rye,  including  flour do.. 

Barley,  excluding  Bour..do„ 
1  '.eluding  oatmeal. do.. 

Buckwheat,     including 

Hour do.. 

Rice,  including  Hour,  meal, 

and  broken  rice lbs.. 

Dairy  products: 

Butter lbs.. 

Cheese do.. 

Milk- 
Condensed. do.. 

Evaporated do.. 

Powdered do.. 

Meat  and  meat  products: 

Canned  beef... do_. 

Fresh  beef  &  veal. ..do.. 

Pickled  beef do.. 

Oleo  oil do.. 

Oleomargarine do.. 

Stearin  and  fatty  acids 
lbs.. 

Tallow.. do.. 

Canned  pork do.. 

Fresh  pork do.. 

Pickled  pork do.. 

Bacon do.. 

Hams  &  shoulders. _do._ 

Lard do.. 

Lard,  neutral do.. 

Lard  oil do.. 

Lard  compounds do.. 

Mutton  t>:  lamb do_. 

Sausage,  canned do.. 

Sausage,  other do.. 

ge  casings do.. 


Quantitv, 
1922-23 


154,9 

14,882,714 
221,9! 

96,591 

51,61 

18,  19 

25,  413, 330 

171,538 

370,  670,  222 

9,  409,  837 
8,  446,  321 

47, 966,  269 

109, 072,  003 

2,  918,  375 

2,  312,  4*0 
4,016.732 

24,  185,  263 
10-1, 956, 378 

2, 027,  546 

19,  228,  227 

25,  604, 828 
•    2,698,721 

43,771,010 

40,93 
408,331.310 
319,  269,  073 
952.641,705 

26,  494,  079 
736.  990 

11,139,730 
1,71 

2, 093, 636 
7, 719,  C2S 

20,  043,  425 


Total  meat  and  meat 
products.. lbs-.  2,020,636,  628    2,156,183,753    276,452,326 


Quantity, 


78,  793,  034 
17,2 

- 
23,  I 

19,901,719 
11,2 
8,  795,  933 

92,587 

227,  756, 930 

5,42 
3,938,311 

67,111,718 
146,  r 
2,70 

1,591,404 

2,817.  168 
21,850,981 
92,  965,  001 

1,124,394 

16, 352.  072 

371,722 

2.724,918 

49,112,010 

37, 469,  399 

423,  9 

381,563,734 

1,014,898     -- 

24,238,981 

714,  S10 

6,91  . 

Lfl 

3,  213,  537 
8,  706, 780 
27,  427,  203 


Value, 


Dollars 

276,  000,  330 

' 
13,  687,  376 

192, 685 

13,  520, 805 

10, 107.  653 
,   503,745 

029,  401 

010.  21 1 

327,  986 

2.  100,  278 

0,  774.  592 
69, 052,  579 

3,424,413 

1,  397,  222 
711,467 


lar» 

1,842 
175,91 

21,:: 

7ft  199 
2,471,499 

J.  131 
14,  li  - 

3S7, 112 

11,35; 

1,669 
2,946 

l. '.  <. 

57,  796,  727 
129,090 
3, 241 

■ 

2.  113,743 
5,4.5-1.  154 


283,950,975 


The  Pork  Situation  in  the  United  Kingdom  During  June 

Further  advances  in  prices  were  the  outstanding  feature  of  the 
pork  situation  in  the  United  Kingdom  during  the  month  of 
June,  according  to  a  report  received  from  the  Agricultural 
Commissioner  at  London.  The  improvement  was  particularly 
noticeable  in  higher  priced  cuts,  and  had  the  effect  of  increasing 
the  margin  between  Danish  and  American  meats.  Dai 
Wiltshire    sides  rose  from  191  _.  cents  per  lb.  in    %  2  1  '  ■_• 

cents  in  June,  while  American  Will  shires  rose  only  from  1  ■'> 
to  i:U{>  cents.  Danish  Wiltshires  average  1  cent  and  American 
\\  iltshires  about  3  cents  below  June  prices  a  year  ;igo. 

The  volume  of  British  trade  in  pork  products  again  became 
normal  after  assuming  record  proportions  in  May  a.-  m  result  of 
heavy  imports  from  Denmark.  Imports  of  bacon  and  hams 
dropped  from  112,000,000  pounds  in  .May  to  86,000,000  in 
June.     Imports  during  June,  192.3.  t  $,000,000  pou 

Imports  of  lard  dropped  from  32,000,000  poi  May   to 

22,000,000  in  June.      Imports  during  June,  1"  d   to 

20,000,000  pounds. 

The  usual  seasonal  decline  occurred  in  supplies  of  domestic 
and  Irish  pork  in  London  central  markets,  but  considerable 
improvement  in  the  marketing  of  bogs  developed  during  the 

md  half  of  the  month  both  in  England  and  Ireland ,  apj 
ently  as  a  result  of  more  favorable  prices.     Preliminary  figures 
indicate  that  the  slaughtering  ol   hogs  in   Denmark  amoui 
only    to   about    275,000   head    i  rison    with    32.5.000   in 

May,  when  slaughtering  was  unusual] 


Drought  in   Western   Grazing  Region 

mg  Lands   in   most    of   I 
lack    oi  ire   during   June,    especially 

Mountains      The  dro  vada, 

uthern  third  i      I 
Washington.   Ranges    were   dryii 
from  cenl  ral  \\  yoming  soutb  to  the  Gulf  and  as  fai  i 

i   third   of    Kansas  and   Oklahoma, 
southern  part  of  thi  grass  sti  I 

the  other  hand,  a  marked  impi 
in  the  ] 
Divide,  North  Dakota,  South  Da; 
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Fruits  and  Vegetables 


Markets  Continue  Oversupplied  and  Weak 

mother  week  of  heavy  supply  and  low  prici 
es  ami  fruits.  But  lighter  shipments  in  some  line 
coming  relief.     In  leading  shipping  sections 

51  75  per  barrel,  s-"c  per  bushel,  canta- 

loup and  large  melons  averaged  about  10^  each 

i 

•        city   markets  were  not   high.      Apples 
■1  from  bushel,  cabbage  50»£  to  SI. 50  per  barrel, 

1.50  per  crate,  onions  SI  to  S2  per  bushel      a 
distant  or  out-of-1  i  produi  I  higher  qu 

tta  crate, 
'  -  rate,  Virginia   .Newtown  Pippins 

56  per  barrel.    The  great  bulk  of  the  truck  crops  1 

season  bunched  together  shipn. 
I  the  mark 
•  ltlieru    pi  passing.      Ship- 

running  at  L,000  carloads  a  day  for  the  past 
;  tendency.    Virginia  is 
1.  but    Kaw  Valley,  Kans.(  is  shipping  heavily  to 
midwestern  markets  and  the  two  •  for 

it   four-fifths  of  the  carlot   movement.      -  •  total  is 

about  9,000  cars  ahead  of  last  season  with  increa  gen- 

.  including  tl 

ind   Virginia.     Alabama  ranks  high  in  com- 

-  double  the  volume  of  lasl 

ssing  their  height  of  ship- 

i      it;  Virginia  and  Kaw  Valley  are  Btill  Lncri  -       hem 

Nev  of  the  greal  i  be- 

ling  with  crop  outlook  considered  favorable  and  condS 

I  of  normal.     Production  will  be.  well 
but  still  a  million  bushels  shod   of  I 
.v.  ing  to  red 

PO!  BBS 

growers  below   usually  estir 
■  ction.     v  ling  pointf  quoted  '  !obl 

■   gdon,  Kai 
'i    per     Hit)    pounds    i 
n j  >  I  *  ■  ipping  poi 

i 

Northern 
Ibuting  i  ih  Dumeroua 

ranging  10 
v  lej  ( lobblera  drop] 

1  100  pound      t  St.  L  I     ntuckj  ( iobblt 

l    ■       i  Ine  1 

el  in  New   "i  i irk.  clo  arly 

'  *  ork. 

WaU  Heat  \  and    low    prices   contin 

I  6,000  car-. 

i    I  lorida. 
Over  3,000  >  leadii 

shipping    tno\  etni  I  I 

i  the  haullngs  ipping 

'  i  'its  range  I 

I 
i 

I  i  '  kniiMn 

< 

lucing  a  1 1 1 1 11 1 

\ 

1 


■ 

I 

I 

I 


i  '    from 


the  Middle  West  a  few  -de*  of  ftrtannan  Salmon  Tints  were 
qui  -  Sal    crate.     N 

M(  ■••    ::    ppedto  ,'iUc 
S1.25. 
I'eaches. — Arrival-  of  peaekea  increased  sharplv  in  r 
IS  have  lyegun  I 
ibing    prices    ranged    S1.50   -. 
_ 
50,  while  Hilevs  dr 
in  Georgia  I  .  _  <■ 

85f.     The  week's  total  movement  dropp 

i.ed   the 
Sta1  ifornia  ai   i    ■ 

Apple  shipments  are  only  about   half  thi 
.  '"it  practically  every  • 
■:ted,  showing  that  the  early  crop  i,  not  a  faiiui 
very  e:\rly  apples  are  nearly  all  fr< 

The  fir  Illinois 

Dels    are.     En  J  .:■   -■   pmi  nts total 
aw 

N.-rti.. -rv  St  the  N 

Delaware  and   Marylai  at  apples 

markets  S  1.75  per  bushel,  while  Arkai 

■ 
Commercial  apple 

compared  wit  , 

barrels.     While  some  at  the  Eastern  a  rk,  Vir- 

ginia, an  I  West   Virginia— expect  larger  crops,   Michigan  an  l 

I  far  western    31 
will   produce  decidedly   less.      Washington's  cut   in  pro 

Maryland  eabbesQ*  remained  at  low  point 
rel  crate  in  the 
in  <  Ihicas  8  per  cratt 

in  dropp 

here.     (  ahfo  .v   Bermn  ■  i 

from  the  Stockton  .list ritt   went  dow 

in  (  hioago.  v     . 

ginia  ran 


Late  States  that  produce  commercial  celery  b.r  sh 
have  12,100  acres  in   thi 
Intentions  to  plant. 

10,780  a 
n    1921 
liigan  leads  w 
J  ork  with  4, 1 


More   than   1,000  cars  of   early   potatoes 
year  f] 

■ 

About  ! 


Carload  Sbipmenta  of 

nnd 

Veneubles 

»«k                                       «"«oo  to  Jul«   ;«.  u.fh  CmpirtMoa 

P 

■ 

2.WI 

' 

■ 

i 

I  • 

i 

• 

i 

■ 

' 

. 

i 

. 

1 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  July  14-19,  1924.  with 
Comparisons;  Prices  are  for  July  19,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

POTATOES  (Prices  quoted  on  Eastern  Shore  Virginia  Irish  Cobblers,  barrels) 


N    ■■■  York. 

I 

:phis 

I  we.. 

I  irgh 

Cincinnati 3S1  102 

i 

i 
1  rty ,  10"   248 


Total  car-lot  arrivals 


> 
■3 


500  14.  226,13,777 
"■"'.■' 
.573 
58    1,716 
193   4,165 

-     ' 

- 


r,.  if.-.-. 
1,200 
4.  172. 


Jobbing  range 


$1.50-1. 
2.  75-3. 
1.90-2. 
2. 
2.65-2. 
3.00-3. 

=  1.80-1. 


32. 50-2.  75; 
3.  50-3.  75 

2.  80-2  85 
225-2  56 
3. 40-3.  50 

3.  40-3.  Go 

M.75 
"1.60 


$4.00-4.25 

5.  75 

4.  25-4.  50 

4.  25-1.  75 

5.  25 


--    ' 


' »  L  25-1. 50 


CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


York... 


l        burgh... 

go 

Kansa 


411 

662 

317 

128 

18 

1.72 

- 

102 

82|  109 

176 

222 

59 

336 

- 

17." 

80 

57 

-• 

131 

37 

2,577    2,101 


709 
865 

U 

1,110 

375 

- 

429 


590 
781 
310 

1,051 
322 

1.C04 
326 


$2.  75-3. 
3. 00-3. 

3. 
3.25-3. 

3. 
3. 00-3. 
2.  .50-2. 
3.00-3. 


$2.  00-2.  50 

2.25-2.50 

2.  75-3.  00 

3.00 

2.  75-3. 00 

2.  75-3.  25 

2.  25-2.  50 

3.25 

3.00 

$4. 50-5. 00 

4. 25-4. 50 

4.  50 

4. 50-5. 00 

5.50-3.00 

4.  75-5.  (Xj 

4.50-4.75 

4.75 

4.50 


PEACHES   (Prir  s  quoted  on  Georgia   Hileys,  fix-basket  curriers    and   bnshel 


New  Vork 

•i 

lelphia 

l        more... 

1        burgh 

i        innati _ 

i 

8     i   iu       


827 

433 

37 

1,853 

1 52 

43 

264 

.'■-' 

114 

118 

506 

n 

54 

- 

160 

183 

74 

370 

S4h    70 

159 

181    106 

131 

40S 

7'..     59 

35 

197 

1 

8 

19 

69 

1,569 

258 

232 

223 

126 

45 


SO.  75-1.  50 
1.00-1.25 
1.00-1.2.5 
1.25-1.50 
1. 00-1.  25 
.  75-1.  00 
1.00-1.50 
1.25-1.40 
1.40-1.50 


S2. 0O-3. 00  >  a. 
.25  '2. 
.251  '2. 
.251    32 


1. 90-2. 
2.00-2. 
1.25-2. 
1.00-1, 
i 

2.  00     •  1 
2.50-2. 


50-2.  25 
50-3.00 
00-2.  25 
25-2.  .50 
00-2.25 
50-1.75 
00-2.50 
75-2.  25 
75-8.  25 


WATERMELONS  (Prices  quoted  on  Georgia  and  South  Carolina  Tom  Watsons, 
22-30  pound  average,  bulk  per  car) 


I  ork... 
:i 

•  ire . . . 
I  urgh.. 

l        .  luati.. 


i 

278 

1,782 

92 

43.5 

• 

.- 

199 

32W   188 

173 

715 

1.56 

71 

588 

. 

247 

1,285 

1.  223 

$135-250.00;  $225-385.00 

* .  25-       .  35  '  .  25-       .  40 

J<  10-375.  00 

225.  00 

125-25000      22V300.00 

'  15-  25.  On    "20-  35.00 

165-225.001    200-275.00 


uOOt  »; 

.00     2( 


$32.5-520. 00 

«.40- 
27.5-350. 00 
225 

450-500.00 
*20-40.00 
375-425.TJ0 


:^li  Cobblers,  sacked  per  100  jh. 

lies. 

»  Bulk  ji'r  100  melons. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

July  19,  1924,  with  Comparisons 


. 


Potatoes: 

i    Cob- 
Do 


Peaches: 

Belles    & 
U  i  1  e  y  s. 


EllierUis. 


Shipping  point 


Onley.  \ 

Dist.  Sans. 
-.  Oa 


.do.. 


Unit  of  sale 


Cloth-top  bar- 
100  lbs.  sucked. 


6-basket  car- 
r  icrs  and 
bushel  bas- 
kets. 

do 


July  19, 
l'.<24 


$1.75-1.90 
'1.15-1.20 

.85 

1.25 


July  12, 


1.00-1.50 


Julv  21, 
1923 


$4. 00-4.  25 

'.75 

1.90-2  25 


Federal  Inspections  Gain  in  June 

June  inspections  in  2S  terminal  markets  reached  the  un- 
usually high  total  of  3,122,  considerably  more  than  were  ma  le 
during  May,  or  during  June  of  the  past  three  year-.  \\  ork  on 
fruit   decreased   slightly,   while   vegetal)!  i.    compr. 

about  62  #  of  the  whole  amount  certified.     Fruit  and 
inspections  were  each  greater  than  the  four-year  average  for 
June.     Inspections  for  carriers  increased  from  844  in  May  to 
1,493  in  June.     Leading  cities  making  a  large  number  ol 
tions  were:   New  York  5o4,  Boston  388,  Chicago  2S6,  (_ 
270,  Pittsburgh  245,  and  Detroit  19(j. 

Total  City  Inspections  During  June,  with  Comparison 


Classification 

June, 
1921 

June, 

1922 

June, 
1923 

May,       Jrme, 
1924 

• 
Juno 

Fruit  inspections 

1,134 
1,542 

764 
2,124 

825 
1,694 

1,262 

1,539         1.957 

Vegetable  inspections 

OS 

Total  inspections 

2, 67G  j      2, 888 

2519         2801         3,122 

2,801 

Inspections  at  eight  naval  bases  continued  to  increase  and 
work  for  the  Marine  Corps  was  again  lighter.      Howei 
great  1.  -  d  the  record  for  the  preceding  June. 

Inspections  for  the  Navy  and  Marine  Corps 


is  f.  o.  b.  cash  track  to  growers. 


Navy 

Marine  Corps 

Classification 

June, 
1923 

May, 
1924 

June, 
1924 

1923 

1924 

1924 

Quantity  pissed 

Quantity  rejected 

Pounds 

2334,633 

184,  206 

Pounds 

3,  523. 675 

198,809 

Pmi  rds 
200.873 

Pound' 

277.  972 

5,969 

Pounds 

337,594 

14,618 

Pounds 
323,  191 

Total  inspected 

Cuts    made    to    comply 
with  specifications 

2, 508, 839 
7,046 

3,  722, 481 
7,287 

3, 859, 731 
5,993 

2S3.941 
228 

352.212 
45 

332  668 
426 

For  the  U.  S.  Shipping  Board,  67,919  pounds  of  fruit 
vegetables  were  inspected  at  New  York  and  Norfolk,  with  only 
870    pounds    rejected.     New    York    City    inspections    For    the 
U.  S.  Lines  comprised  672,114  pounds,  and  for  the 
Line,  193,463  pounds.     Miscellaneous  provisions  to  the  amo 
of  120,913  pounds  were  certified  for  the  Navy  and  2,100  pounds 
for  the   Marine  Corps  at   Norfolk.     The  San   Pedro  staff 
cepted  25,544  pounds  of  bread,  butter,  and  ch  the  Navy 

and  at  Yp.llejo,  37,840  pounds  of  bread  and  rolls  were 


Cantaloupes  Moving  from  North  Carolina 

Heavy    rains   caused   great   damage   to   the    North    Carolina 
cantaloupe  crop.    According  to  local  factors  the  movement  i 
be  reduced  50%,  which  will  mean  total  shipments  of  only 
cars.      LasJ    -■  ami   in   1 

were  forwarded.     Up  to  July  L9,  inclusivt 
were  shipped,   compared  with   :;7(>   to  \ 
car. 
Practically  all  haulings  from  the  field  show  t 
to  be  in  good  condition  and  well  netted,  bul    u 
them  fcne  melons  are  found  to  have  very  little  Savor.    I  i 
claim  that  excessive  ra 

if  July  it  has  i  cry  day  with  the  exception  of  t 

or  five,  and  sine  i  June  1  rains  have  averaged 
ever,  with  a  period  of  dry  weather  the  tj 

On  July   12,  the  approxin 

f.   o.   b.   cash   track  prices  of   North  Car                                      in 

lard  <ra'  Laurin- 

burg  and  oearby  •               i<  under  t  eiv- 

int;    markets    and    increasing   shipment-,    f.    ■■. 

■        -         . 
of   N 

nk  selling  mi 

ngtOD,  however,  were  quoted  ou  July  18 
I  $2  for  si 
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North  Carolina  Elbertas  Starting 

tenl  from  North  Carolina  has  I  ..para- 

tively  light  this  noi  only  because  of  the  late  en 

e  markel  conditions  i  unfavorable.     Dis- 

•  1  with  the  low  returns  f.  o.  b.  sales  were  bringing,  many 

topped   hauling  during  the   height   of   the   ( 
..•nt   in  the  hope  of  strengthening  the  market  for  later 
With  tl.  .11  of  a  few  opening  Bales.  | 

rally  all  shipments  from  Aberdeen  and  other  North  Carolina 
i  .'(1  to  eastern  markets,  the  Federal-State 

mark  i  tive  a1  Elaleigh  advises. 

i  earlot  shipments  this  season  to  July  17  amount* 

.red  with  only  '.',7  to  the  same  date  lasl  year  and 
with  275  cars  in   1922.     From  one  to  three  cars  have  i 
,:  i  .   near-by   po:'  ly    Washington, 

k,  and  Richmond.  aa1  total 

out    of   the   State   will   b  ding   upon 

weather   conditions   and    the    market.     The   July    1    fo 
.1  production  in  North  • 

260,000  bushels  in  1923,  1,0 
in  1922,  and  64  1921. 

Movemi  expected  to  be  through  by  the 

third  week  in  July,  followed  by  first  rgia   Belles 

about   July  '_'2  and  a  week  later  by   Elbertas.     Shipmi 
Hileys  Btarted  about    the   middle  of  the   month  and  should  be 

through  bj  wheat!..   < gia  Belli     will  be  movi 

-.  olume.     i  place  Hili 

aboul 
6%,  other  miscellaneous  varieties  making  up  the  total. 


Salmon    Tints,    standards   45's,   f.    o. 

Valley 


1020 


1821 


■ 


■ 


>JI       I    IWI 


■ 


Dried-Fruit  Exports  Increase 

The  foreign  dcmai 

e  during  the  1 1  mi 
than  during  the  same  period  of  tl  I 

total  of  308,121  .nun  poui 
"in    i     md     thi     year    before.     The   chief   factor   in    I 
Increased  movement   of  dried  fruits  in1  rket 

was  Germany,  whose  purchases  havi   ■ 

year  since  the  war.     Gern 
consumer  of  I 

principal  export  a 

I  )ri<  d    pri 

dried-fruit  exports  of 

under    i  having    i 

during 
period  last 

ments  v.  ted 

■  i\  80,815,000  pounds  as  compared  \ 
Smaller   purchases   from 
I      ted   Kingdom,  to  which  mat 
and 

constituted  the  chief  cause  of  the  di 
from  this  country.     The  lai 
of  dried  appl 
sel  i 


Imperial  Valley  Cantaloupe  Season  Ending 

:    to   move  from 

after  July  10,  according  to  recent  reports 

from    the    Federal    markel    news    re;  El   <        irn, 

i  \l     ■   •  '   thai   total,  however,  probably  will  be  Honej 

•■  In  former  years  shipments  after  Julj    Hi 

have  risen  from   183  in  1919  to  around  600  ;,i  1923.     I 

.'.    the  increasing  importance  of  EJ  Ceiltro  and    llelier  in  the 

hand  Brawley  and  Westmoreland  i  loading 

point-  for  Imperial  Valley  cantaloupi         i     July   12,  a  I 
of    !  otaloupea  had   moved   from   the 

!  with  12,673  al  the  same  time 
A   ci  pping-poin!    price     tor   five     • 

given  in  the  follow  i 


b.    cash    track,    Imperial 


i  10 

i  10 


I  ■  till  ; 

I  tnpei  id   \  ;illi-;.   S.ih 
i     i         go,  1  owevcr,  the  price  droppi  I 


Ship] 

I 
1 

i  would  • 

'     ■ 

ed    with 

I 


Improvement  in  German  Dairy  Situation 

Incn  man  production  of  milk  and 

i.  rable  decrease  in  the  Gen  for  I 

from  foreign  countries,  according  to  a  rep 
office  of  the  ^.merii  ilturalcommi  Berlin.    1 

increase  in  domestic  productioi  im- 

portation is  m 

in  June  ranged  an  28  cents  pet 

required  a  wl  er  pound,  not 

including  freight  charges  from  the  front:.  h>r  mar'.. 

to  at! tact  Danish  butter. 

Milk     PRODUl   I  [ON    lil  «  M! 

i  ■      I .  trade  is  of  the  O] 

production  will  continue  at  its  present  rati  c  time.     I 

total  milk   production  of  C.erm.i  ill  far  below 

the  pre  ilit)    of  largei   Bupplii 

concentrated   feed-,   together  with   the  i 

Bupplj  of  mi  a  I- ■■■  ire  having  a  pi 

both  the  total  milk  production  and  the  yii  it.   With 

Buffii  the  production  >>f  butter  will  reach  its  peak  dm 

•  he  inipro\  i'iiui.i  in  the  < 
upon   the  Germ  a  I   for  foreign   butter  is   particu 

interi  sting  bi  the  fact  I        ' 

I  to 
ihc  cur  •  Im- 

portant purcha  er,     rotal  imports  during  thai  peri 
to  22,  170,000  of  which 

mark,  a  Holland 

affected  the  i f  D  > ' 

lull,  r  pri.  C8  in  the  1  I     n       Hi  *ar 

I      many   im 
butter  annually. 


Value  of  Shipping  Poll 

i    •        i 

in  for. 

'■ 
from  a  trip 

;  ■    :        I 

i 
\  I 

sample,  and  hnyrt 

■ 
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Butter  Markets  Nervous  and  Unsettled 

All  butter  markets  for  the  week  ending  July  19  were  nervous 

and  ue  fith  a  tendency  toward  lower  prices.     Very  little. 

confidence  was  apparent  on  the  part  of  either  buyers  or  sellers 

rading  on  the  whole  was  quiet.     Speculative  buying  was 

alm<  -i    i  ntirely    lacking   and   dealers   in   some   instances   were 

o  anticipate  the  market  by  shading  prices  in  order  to 

effeel  sales.      Sentiment  was  somewhat  mixed,  but  the  majority 

ppeared   to  be   in  favor  of  lower  prices.     The 

majoii  Hers  in  an  effort  to  keep  floor 

stocks  as  low  ai  .  but  some,  however,  preferred  to  send 

the  finer  marks  to  storage  if  they  could  not  be  moved  readily 

at  a  profit.     This  policy,  together  with  the  buying  of  top  scores 

■  rage   by    large   Eastern    users   of  butter,   supported  the 

market  to  a   certain  extent  and  prevented  any  sharp  declines 

.  Demand  for  medium  and  undergrades  were 

live  and  declines  were  registered  on  practically  all  scores 

ing  in  a  widening  range  of  prices. 

The  ated  their  arguments  by  the 

as    of    the    market.     To    begin    with,    the 

monthly  cold-storage  report  for  the  United  States  which  was 

released  on  Tuesday,  July  15,  presented  a  somewhat  bearish 

argument,  inasmuch  as  it  showed  holdings  of  butter  on  hand 

July    1,    1924,   to  be  74,446,000  lbs.  or  surplus  of  ll,67fi,000 

lbs."  over  July  1.  1923.     This  report,  however,  had  little  imme- 

effect  <m  ihe  markel  as  estimates  by  the  statisticians  of 

the  trade  had  quite  generally  agreed  upon  a  similar  figure.     A 

further  bearish  argument  is  found  in  the  storage  movement  on 

the  four  markets,  for  during  the  first  half  of  July  there  was 

!•  18,000,000  lbs.  as  compared  with  12,500,000  lbs. 

during  the  same  period  a  year  ago. 

'The     American     Association    of    Creamery     Butter     ?vi 
facturi  ted  For  the  week  ending  July  12.  1924.  an  increase 

i  f  \"~>v/o  over  the  corresponding  week  last  year  and  an  increase 
of  3  6%  over  the  previous  week.  The  report  of  the  Minnesota 
Coopt  ■     iveCreai  ociation,  however,  showed  a  de 

of  2.93%  under  the  previous  week.  Information  from  the  pro- 
ducing sections  regarding  current  production  indicated  that  the 
make  "f  butter  was  still  quite  large. 

Despite  the  fact  thai  foreign  markets  were  report*  d 
easier,  prices  were  still  too  high  to  attract  the  interest  of  im- 
porters.    Based    on    Danish    quotations    the    price    would    be 
approximately  -K'c  c.  i.  f.  on  salt  butter.     Arrivals  of  200  casks 
of  Holland  butter  were  rept  rted  (hiring  the  week  under  review. 


Active  Demand  at  Primary  Cheese  Markets 

Featured   bj    particularly  activi  msin,  the 

week  ending  July  19  closed  with  i  he  market  on  cheese  appar- 
ently occupying  a  somewhat  firmer  position  than  the  previous 
week.  There  was  considerable  speculative  buying  and  both 
reports  from  V-  isconsin  dealers  as  well  as  those  from  distribut- 
irkets  indicated  an  inquiry  for  storage  purposes  which 
was  in  excess  "of  current  supplies  in  ttie  country.  Re- 
ceipts as  reported  on  all  markets  showed  a  material  reduction 
probably  mostly  due  to  the  accumulation  over  'he  early-in- 
thc-month  holidays  which  swelled  the  preceding  weeks  receipts, 
but  the  actual  net  decrease  together  with  a.  fair  movement 
into  storage  may  be  regarded  as  having  lent  some  strength 
to  the  -it  nation. 

Storage   holdings   in   the   four  markets   uteres  to   a 

million  and  a  half  pounds  during  the  week.     The  July  storage 
Increase  in   these  markets  is  running  about  the  same  as  last 
about   tour  and  a  half  million  pounds  increase   the  first 
half  of  the   month   both   years,   but.   with    the    1924    holdings 
exceeding  by  a  million  and  a  half  pounds  those  al  the  middle  of 
July  a  j  ear  ago.    The  monthly  report  of  total  United  S1 
inns  on  July   1   which  was  released  during  the  \v<-k  re 
,i  t  hat  the  total  aurpl   •  oi  er  last  year  on  |  ha  I  da  I 
8,680,000  lbs.,  this  year's  holdings  being  46,517,000  lbs.,  last 
year's    36,834,000    li>s..  and    the    July     l      five-year    a 

3,000    lbs.      No    particular   concern    over    the    situation    is 
heard. 

Prices  are  about  '-'i  t<>  -lc  under  a  year  ago,  although  there 
ba        been    no  radical  changes  Bince  the  new    season   0] 

It    may    be    remembered    thai    there    was   a    rather    si 

in  prices  during  June  last  year  followed  by  a  recovery  begin- 


ning the  latter  part  of  August.  The  trend  of  prices  the  next 
few  weeks  is  uncertain,  but  many  of  the  trade  are  hopeful 
that    no    pronounce!  es    will    occur,    through    fear    that 

sharp  advances  at  this  time  of  the  year  might  cut  off 
lative    buying   by    storing    Interests    which    forms   one   of   the 
principal  supports  to  the  market  at  this  time. 

Wisconsin  heavy  production  continues,  although  the  peak  has 
appare  On   the  basis  of  receipts  at    wareh 

the    1921    production    to  dat  f   1923  by 

7%.  This  rate  of  increase  appears  also  to  have  applied  during 
the  past  six  weeks. 

Reports  in  New  York  State  current  production  are  not 
available,  although  if  is  generally  believed  to  be  falling  off. 
The  steady  to  firm  position  which  State  cheese  has  continued 
to  hold  in  the  New  York  City  market  is  attributed  as  much  to 
limited  supplies  as  to  active  demand,  borne  New  York  fac- 
tories are  said  to  be  temporarily  disposing  of  their  milk  to  the 
ice-cream  and  fluid-milk  trade. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadel  on,  and  S:;n  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage... 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  1  in.  1 . 

Put  into  cold  storage 

U  ithdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1. 

Put  iDto  cold  storage 

Withdrawn  from  cold  storage. 

nze  during  week 

Total  holdings 


Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage. 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 


Week  ending 
July  19,  1924 


Pounds 
21,481,947 

422,3; 
8,601 
92V119 
+  7,  (> 
61,  617,  791 

6,  623,  703 

120, 170,  470 

2,  556,  321 

1, "104.  945 

+  1,391,370 

21, 094,  757 

4,  395,  403 

149.213,529 

2,  1 12.  322 

2, 188,  347 

-46,025 

24,439,015 

Casts 

! 
11,  I'- 
ll 0.593 
35,  591 
+81,002 
3, 877, 020 


Previous 


Pounds 

I  749,345 
400,831.291 

10,210,900 

990,300 

+  9,220.600 

53, 934,  595 

6. 339, 925 
114,546,767 
3,  649, 007 
1,1! 

_  510,553 
19, 703, 381 

4,557,989 
144,818,126 

2,  145,946 
2,552,973 
-407,027 

24,  485, 040 

Cases 
360, 419 
10, 929,  3 1 1 
127,  348 

+  100,892 

3,  796,  018 


Last  year 


Pounds 
17,528,159 
399,01.v  124 

5, 4  22.0!  2 

+4,  57s.  (177 
60,007,870 

5,  805, 122 

119,000,980 

2,531,303 

l,  i: 

+  1,357.  151 
19,39 

3,921,683 

138, 69 
1,470,966 
2,817.  tin; 

-1,346.440 
32.91S,  418 

Cases 

311,041 

12,  143,331 

02,360 

■ 

+  27.  197 

4,610,777 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  July  19,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wedi 

Thursday... 

Friday 

B  turday... 


ge  for  week 

Pre*  IOUS  week      

Corresponding  week  las! 


New 
York 


41 
40»-i 

41H« 


40.83 
41.08 

38.58 


Chicago 


38« 

- 

- 
- 


39.  OS 
37.  42 


Phila- 
delphia 


41'  . 

IP, 
■11'  • 

41'.. 


11.50 

41.1,7 
39.  .50 


Boston 


4 

10] 

40H 
40'  . 


41.42 
39.00 


Fran- 


41 


tl.  12 
41.. 50 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

lay 

w  i  dnesday 

Thursday 





■  ponding  W( 


New 

York 


. 


■ 
■ 
■ 
■ 
- 


21.88 


Boston 


cisco 


'.'I 

21 

20 

20 


21.  17 
23.33 


17.00 


Wholesale  Prices  of  Centralized  Butter    oo  Score    at  Chicago 

Cents  per  B.  per  lb. 


M..P.: 

Thur 


- 


..     -  .1 
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Grain  Prices  Reach  New  High  Levels 

ing  of  largo  volume 

_r:iin  pri.  ;b  levels  during  the  week  July 

.  smand    i  grain,   bowever,    became    le-s 

ind  the  market  developed 

ither  in  t:     '        •  iian  spring- 

f  the  1  :  mtrib- 

al  market,  but  the  heavy 

forcing   pric'  ■     high 

.Inly  v.  se  of  the 

• 

pal  mark  it  Gc  duri 

were 

:     TO    S0CTIIW 

movement  of  new  whe  markets, 

darly  Wichita,  Kai 

■ 
the  v. 

i>i  incipal  in  ir- 

supply  -ii-       lii"  .-•    •• 
which 

in  large  volumi 

19  :_'  which  was  only  aboul   3,0  ■  ishela 

Inrn'-t  ponding  time  lasl  year. 


w 

July 

July 

July 

July 

Julv 

• 

■ 

Hiuhrh 

■ 

• 

• 


I 
■ 

v. 


■ 


■••■ 

I 

: 
I 


Imme  li.  •  and  otl, 

- 

heaw 

!  and  t! 
old  off  ii 

- 
■ 
was  expi 
re  i 
of  c 

■      n  of 

the  market, 

of  bar  !  v.:;'  t  wheat  -  :lf. 

CORN    MABKB1  L3    ADVANCE 

The  cori: 

:  and  July  \>r 

Prices  were  materially 
dur 

-  illy  in  the  Corn  B< 

ther 

ihnost   2,  •  i  hich  indi 

terminal  mar' 

- 
bol  -lightly  more  than 

higher  p 
bul  irk  restricted  the  m 

ill.-! 

crop 

an 

■ 
fad 

- 
■ 

■ 

!    both    t 

V    I  ■ 

ida,  but 

I 

pri'  P 

conl  W   -l  10     •  of 

loo  .ncr  the 

..rly  tirin 

lii"-  • 

ild 

i     Rood 

■   ' 
■ 

I 

At 
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Grain  Prices 

Daily  Weighted   Price  per  Bushel  of   Reported    Cash    Sales  at  Stated  Markets  week  of  July  12-18,  li/24,  with   Comparisons 

of  Weekly  Averages 


Wheal 


Daily 

prices 

Weekly  averages 

■i  and  grade 

- 

.Mon. 

Tues. 

Thu. 

Fri. 

July 
12-18, 

1923 

July 
6-11, 

1924 

July 
12-18, 

1924 

CHICAGO 

•....No.  i'.. 
No.  3.. 

\  •   .' 
No    ■ 

Gents 
124 

120 

119 

Cents 
124 

Cents,  rents 
130       128 

125  '     121 

Cents 
133 

129 

Cents 
128 
133 
129 

Cents 
100 

99 
100 

99 

Cents 
118 
117 
116 
115 

Cents 
127 
127 
129 
119 

MINNEAPOLIS 

Die.  No.  Soring.. No.  1.. 

N  i   . 

- 

N 

144 
110 
138 
!45 
136 
123 
123 

17 

u 

!38 
138 

39 

:30 

127 

146 
144 
110 
140 
133 
124 
131 

148 
145 
138 
133 

130 

152 
150 
146 
143 
134 
130 

151 
146 
142 
142 
136 
135 
12S 

115 
109 
106 
109 
106 
103 
95 

142 
138 
133 
132 
12G 
125 
119 

148 

145 
140 
142 
137 
130 
126 

KANSAS  CITY 

Die.  II 

Hd.  Winter No.  2.. 

No.  3.. 
Red  Win             .No.  2.. 

No.  3.. 

119 
(24 
111 
US 
US 
112 

! 

116 

US 
119 
120 

132 
126 

119 
118 
121 
122 

125 

130 
118 
118 
121 
130 

131 
132 
121 
120 
127 
125 

133 
132 
120 
121 
130 
132 

98 

98 
94 
94 
94 
92 

115 
118 
110 
111 
112 
113 

127 
130 
118 
117 
121 
123 

Oil  .m  . 

Dk.  Hd.  Winter. N.  2  . 

98 
96 
91 
91 

110 

N  i    '.   . 

Hi   Winter         No.  2.. 
No.  3.. 

1!2 
110 

lis 

115 

IIS 

118 
116 

120 
120 

118 
117 

108 
108 

116 

115 

ST.  LOOTS 

II  1    Winter No.  2.. 

K    I  V.  inte  No.  2.. 

No.  3.. 

117 

127 
125 

119 
131 
128 

121 
134 

121 
134 
128 

127 
137 
135 

126 
138 
136 

99 

98 
95 

109 

122 
120 

123 
133 
133 

FIVE   MARKETS 

1  . 

119 

121 

125 

123 

130 

128 

98 

118 

124 

Minneapolis  (cash 

Dk.  No.  Spring.. No.  I„ 

139 

144 

142 

147 

149 

143 

116 

136 

141 

wi  snipe;  (cash  close) 

- 

No.  Spring No.  1„ 

126 

131 

131 

135 

139 

135 

104 

122 

132 

Corn 


CHICAGO 

White No  2.. 

in 

112 

113 

112 

115 

114 

-" 

103 

113 

No.  3.. 

108 

112 

113 

112 

111 

111 

87 

103 

111 

Yellow 

112 

112 

111 

112 

116 

114 

88 

103 

113 

110 

111 

113 

112 

115 

113 

- 

103 

112 

i  No  2 

110 

111 

118 

112 

114 

113 

85 

112 

10S 

111 

110 

112 

83 

104 

110 

KANSAS  CITY 

White No.  2.. 

113 
111 

113 
111 

110 

112 
111 

10- 

10. 

84 

111 

no 

• .73     . 

no 

107 

106 

114 

112 

108 

111 

113 

113 
106 

• 
84 

101 
99 

1 

112 

No.  3.. 

lit 
110 
109 

112 

1 \ 

103 

iofi 

105 

107 

107 

OMAHA 

White No.  2.. 

106 

107 

107 

108 

109 

108 

81 

100 

108 

104 

106 

106 

106 

107 

100 

106 

Yellow No.  2.. 

106 

108 

108 

106 

110 

109 

83 

100 

108 

No.  3.. 

104 

106 

107 

108 

109 

108 

101 

107 

Mixed No.  2.. 

104 

KM 

105 
104 

104 

- 
80 

96 

106 

No.  3.. 

103 

104 

104 

ST.   I 

White No.  2.. 

115 

ii7 

117 

US 

U6 

115 

gg 

109 

116 

No.  3.. 

11" 

11. -1 

111 

11! 

116 

114 

106 

111 

Yellow No.  2.. 

114 

llf. 

117 

US 

106 

No.  3.. 

114 

US 

Ill 

.  116 

111 

88 

104 

Mixei N 

114 

Ill 

lit 

114 

113 

88 

101 

114 

No.  3.. 

113 

114 

112 

112 

113 

112 

87 

103 

113 

FIVE    MARKET* 

Ail  dosses  and  grades... 

107 

109 

110 

110 

113 

111 

86 

100 

1,0 

Oats,  White 


Daily 

price 

Weekly  averages 

Mai    ?t  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

July 
1923 

July 
5-11, 
1924 

July 

• 

1924 

CniCAao No.  2.. 

No.  3.. 
Minneapolis. ..No.  2.. 

No.  3.. 
Kansas  City._-No.2_. 

Cents 
58 

67 
53 
53 

Cents 
59 
57 
63 
53 

58 
52 
50 

Cents 
59 
58 
52 
51 

61 
60 
54 
52 

Cents 
60 
57 
53 

52 

Cents 
43 
40 

37 

40 
37 
42 
41 

40 

Cents 
54 
53 
52 
51 

56 
54 
68 

53 

Cents 
53 

No.  3__ 

60 
54 
59 
59 

56 

60 
64 
60 
59 

55 



60 

Omaha. No.  3.. 

St.  Louis No.  2_. 

No.  3__ 

FIVE   MARKETS 

All  classes  and  grades... 

53 
59 
68 

59 

53 

59 

68 

56 

54 
59 
69 

57 

59 
55 

53 

• 

56 

Rye 


Chicago No.  2. 

Minneapolis.  _ -No.  2. 


86 

79 


85 
79 


Barley 


Minneapolis... No.  2_. 


60         75 


Flaxseed 


Minneapolis.. .No.  ...      250       252       252       253       256       261       272       238         253 


Closing  Prices  of  Grain  Futures,  July  18, 1924,  with  Comparisons 

Wheat 


Market 


Minn. 

City 
Winnipeg... 

Liverpool . . . 


September  future?  i 


December  fu 


1923 


July 
11 


Cents 


July 


1921 


July 

11 


July 
IS 


1923 


Julv 
11 


July 
l. 


1921 


July 
11 


Cents  Cents  '  Cent*  Cents 

116  .    l.r.    10. 

107       11-1  •■      i 
95        ' 
120J4  132  123W  119J. 


July 


Corn 

76 

■ 
A 

Oats 

45         47H 

43 

. 

i  October  futures  for  Winnipeg  and  Liverpool. 


London  Wool  Sales  Open  With  Lower  Values 

i  |  :ik   of  the   fourth 

Colonial    W  I       Ion  on  July   [  as  i 

g  rates  v  ere  from  par  I 
i    lower    I 
for  medium  a  I    and  iron, 

for  slipee.     The  quantities  to  be 

There  was  a  laru 
but  thi 
fonning  the  greater  part  of  the  10,416  bal  •  ted. 
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Vol.  2,  No.  4 


Hay  Market  Develops  Weaker  Tone 

ket  ruled  slightly  weaker  during  :  July 

■  id  ihe  t!<- 
mand  ck.     Inqu  led  to  be  chiefly  for  the 

hard  to  sell,  accumulating  slightly 

Timothj  prici  imilar 

declin  1923.     New  Timothy  began 
rive  l>y  truck  in  Philadelphia  and  offerings  from  Illinois 

and  i  reatricl    I                        rn  demand  for 

'.  i  ork  wen-  heavy  bul 

chief!}               2  •   while  demand  was  strongest  for 
No.  1  timothy. 

LIGHT    1(1  >:KPORTED 

•h  and  Philadi  tort  light  i  ind  limited 

demai         I  ■'■  from  an  old  to  a  new  crop  l>a-is 

with  new  hay  $2.50  $3  under  the  old.     The  new  hay  at  this 
market  was  of  good  quality  but  arrived  in  a  heating  condition. 
ly  fair  and  low  grade  bay  was  almost  unsalable. 
I  Ihicago  n  idj  with  ligln 

of  small  volume  of  country  i  prices  de- 

clined  slighth  hipping  demand   fell  < > tT.      Demand  at 

Sunt  I  i  B  sposed  to  await 

a   moi  movement    of   new    hay.  iply    of   low 

the  demand  and  some  sample  hay  was 
. 


for  '  -.     The  local  demand  f  ling  hay 

imied  good  but  dairymen  bought  sparii 
mand  f.    m  the  E  S  otT  slightly. 

from   the   South    u  fair 

•  be  used  before   d< 
active. 

The  movement  of  alfalfa  at   Omaha  continued  light   with 
nand       \  few  cars  arm 
e  -lightly  ■ 
Orleans   reported  that  arrivals  ent   for 

buyers    ne<  Is.     Rains    u  ere   hindering   I 

curing  of  alfalfa.     IV  hay 

•  unt  of  this  \ . 
rie  market   held  steady.      Ri 
,  St.  1 

I    -old    readily.      The  l  the 

ntinucd   to  be  of  fair  volume  and  I 

t  at  K  City. 

Prices  marki  to  be  upon  a  steady  i 

and  it  i  on.     Ri    eipt 

Minneapolis  and  St.  Paul  jumped  with  I  of  the 

and  31  '  actively, 

eks  —but    this  incr- 
readily. 


Julv 
14-19 

July 
1924 

July 
16  21 

Julv  10 

Jun.  1 
Julv  L'l 

Cars 

Car* 

79 

■ 
212 

43 

• 
100 

I'.'l 

Cor* 

1 

11 
91 
66 

78 

123 
187 

Cars 

Car.' 

231 
41 

■ 

ne 

lh? 
142 
271 

17(1 

- 

l.  n- 
13,  KM 

1 

3,  432 

6,  120 



- 

4.111 

alfalfa  n  iet  with  limited  demand, 

avei  adj   i"it  with  weaker  tone.     Mills  - 

buyers  at   Kansas  City  and  thei  from  ship] 


Redtop  Seed  Crop  Slightly  Smaller  Than  Last  Year 

A  6  to  10  •  hern 

Illinois  i-  slightly  more  than  offset  by  an  expected  reduction  in 
the  a  yield  per  acre  of  lt>  to  16  per  tent,  indicatii 

product!. •!!  of 

. 
information    obtained    by    the    United     S  Depart 

i  uiture. 
The  cold  backward 
meadows  with  the  result  that  the  crop  i-  fullj 

weather  from  now  on  until  thi 
threshed  maj   result  in  a  crop  practically  equal  to  that  bs 

year,  while  frequent  rains  during  the  threshing  period  as 
occurred  late  last  Bummer  and  fall  « 111  mean  a  material  reduction 
in  the  amount  red. 

MOI  IHD 

Exci        •■  moisture  late  last  summer  and  fi  I  a  growth 

:  the  like,  in  the  redtop  meadows, 
which  thinned  th<    tana,  especially  in  low  iich  wen 

well  drained.      The  older  meadow-  <»n  higher  ground  coot 
more  white  clover  than  has  been  present  for  rith 

the  result  that  white  clover  this  year  has  materially  thii 
the  -tanl  of  redl  >p  in  the  meadov  mg  it       i 

ne  que  bion  as  to  whether  or  not  the  white  clover  heads  w 

are  well  tilled  with  seed  at   this  time  will  ha\  ■ 

the  re  Itop  is  >  ;ut. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  July  10,  1024 


HAY 


Unv 


' 


mond  : 


27.60 

26.  on 




-  (■> 


• 


I 


' 


St 


• 
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Feed  Market  Continues  Firm  Under  Light  Offerings 

Despite  the  fact  that  demand  for  feed  continues  rather  quiet, 
a  firmer  lone  prevails  in  the  markets  and  the  general  feeling 
was  somewhat  stronger  during  the  week  July  14-19.  Offerings 
of  all  feeds  were  rather  light  but  of  ample  volume  to  care  for 
the  limit.  I  demand;  The  increased  values  in  grain  rather  than 
any  increased  demand  for  feed  caused  prices  to  advance 
slightly  during  the  week.  The  movement  of  wheat-mill  feed  was 
t.'  storage  rather  than  to  the  consuming  trade.  Because  of 
fairly  good  pasturage  conditions  and  the  low  price  of  milk 
dairymen  are  as  far  as  possible  feeding  local  feeds.  There  also 
seems  to  be  a  wide  difference  of  opinion  as  to  values  between 
buyers  and  sellers.  Resellers  are  active  and  are  offering  the 
various;.  under  present  quotations. 

Wheal  mill  fi '  ds. — The  demand  for  wheat  mill  feed  from  the 
consuming  trade  continued  very  light  but  the  limited  offerings 
by  the  mills,  together  with  the  steady  advance  in  grain  prices, 
served  to  put  prices  up  again  for  the  week.  Northwestern 
mills  were  busy  filling  July  contracts.  Because  of  the  fact  that 
this  feed  was  bought  at  a  price  considerably  under  the  present 
market,  shipping  instructions  are  being  received  promptly, 
consequently  this  has  kept  the  output  from  these  mills  moving 
in  good  shape  and  there  is  very  little  feed  being  offered  in  that 
market.  It  is  reported  that  speculative  interests  have  been 
the  principal  buyers  of  wheat  mill  feed  and  it  appears  that 
this  feed  is  being  held  in  strong  hands. 

INCREASED    MILLING    EXPECTED 

Milling  operations  are  reported  to  have  picked  up  during  the 
past  week  and  are  expected  to  gradually  increase  for  some  time 
to  come.  It  is  also  reported  that  the  stocks  of  feed  in  lake  ports 
storage  is  very  heavy.  Reports  from  eastern  markets  indicate 
that  while  quotations  from  the  West  arc  higher,  eastern  jobbers 
who  bought  feed  some  time  ago  are  inclined  to  take  a  profit  and 
are  offering  feed  at  prices  under  present  replacement  values; 
even  these  offers  ck)  not  seem  to  interest  the  consuming  trade. 
The  market  at  Kansas  City  was  reported  as  strong  at  the  be- 
ginning of  the  week  with  inquiry  from  a  wide  territory,  includ- 
ing New  England  and  the  Pacific  coast,  but  because  of  I 
light  consuming  demand  and  the  break  in  corn  prices  the  price 
situation  softened  materially  at  the  week  end.  The  larger 
mixers  in  that  territory  while  displaying  a  conservative  policy 
in  buying  absorbed  a  moderate  quantity  of  feed  for  both  sp  \i 
and  future  shipment.     Considerable  speculation  is  rted  in 

wheal  mill  feeds,  speculators  figuring  that  prices  have  been  too 
!••  -  in  comparison  with  grain  values.  It  is  the  opinion,  however, 
that  notwithstanding  the  strong  grain  market  there  must  be  an 
improvement  in  the  consuming  demand  I 

high  pri  :e  and  up  to  the  present  time  this  demand  has  not 
been  in  evidence.     While  the  consuming  demand  for  middlings 


was  slightly  better  than  for  bran,  the  consuming  demand  for 
all  wheat  mill  feeds  continued  slow. 

Cottonseed  cake  and  meal. — The  '-ed  cake  and  meal 

market  continued  firm,  due  to  the  light  offerings  of  old  crop 
meal.  At  Kansas  City  both  cake  and  meal  met  with  a  mode- 
rately brisk  demand  from  feed  mixers  which  practically  absoi 
the  present  offerings  in  that  market.  Resellers  offered  new 
crop  cake  but  mixers  were  unwilling  to  take  hold.  Offerings  by 
resellers  were  liberal  in  eastern  markets  especially  -1 1  per  i 
meal.  The  trade  seemed  afraid  of  the  present  high  prices  and 
bought  only  to  care  for  urgent  needs. 

LINSEED  MARKET  STRONG: 

Linseed  cake  and  meal. — The  market  for  linseed  cake  and 
meal  developed  slightly  stronger  during  the  week,  this  was 
especially  true  at  Buffalo  where  the  domestic  demand  was 
fair  and  the  export  demand  was  heavier  than  usual.  Produc- 
tion was  light  and  is  expected  to  continue  so  until  new  seed  is 
i'.able  for  crushing.  While  mills  are  quoting  34  per  cent 
meal  at  $44  Minneapolis  some  sales  are  reported  as  low  as  s  !_• 
per  ton.  Production  has  been  light  and  stocks  at  mills  are 
reported  as  decreasing  rapidly.     Movement  fair. 

Hominy  feed. — There  was  a  further  increase  in  the  price  of 
hominy  feed  during  the  week.  The  continued  high  price  of 
corn  and  the  light  offerings  were  said  to  be  reponsible  for  this 
advance.  Production  was  extremely  light,  consequently  mills 
have  very  little  to  offer.  Resellers  have  been  offering  a  few 
cars  in  eastern  markets  at  firm  quotations.  The  movement 
was  light. 

Gluten  feed. — Limited  production  and  high  cash  corn  prices 
have  caused  the  gluten  feed  market  to  hold  steady;  practically 
all  of  the  small  manufacturers  are  out  of  the  market,  although 
the  larger  manufacturers  are  still  offering  limited  quantities 
of  this  feed  but  holding  firm  at  quotations.  Eastern  jobbers, 
however,  in  order  to  realize  on  their  holdings  are  willing  to  dis- 
count mill  prices  from  50-$  1  per  ton.  Demand  and  movement 
light. 

Alfalfa  meal. — There  wras  little  if  any  change  in  the  alfalfa 
meal  market  during  the  week.  There  was  a  gradual  increase 
in  offerings  as  the  number  of  mills  beginning  to  grind  the  new- 
crop  increased.  Because  of  the  high  price  of  corn,  prices  held 
fairly  steady.  Texas  and  Louisiana  provided  the  principal  out- 
let for  alfalfa  meal,  but  the  buying  was  almost  entirely  for  quick 
and  30-day  shipment.  Offerings  for  September  were  from  50 
cents  to  $1  per  ton  premium.  Stocks  were  reported  as  not 
heavy. 

Canary  Island  Onion  Seed  Crop 
Latest  estimates  place  the  1924  onion  seed  crop  of  the  Canary 
Islands  at  90,000  pounds,  says  Consul  Raymond  Phelan  at 
Teneriffe.  The  United  States  which  usually  purchases  from 
SO  to  90  per  cent  of  the  crop  is  expected  to  take  approximately 
70,000  lbs.,  while  Brazil  will  take  most  of  the  balance.  Im- 
portations to  the  United  States  usually  begin  in  July  and  are 
completed  soon  after  the  middle  of  August,  which  enables  the 
Texas  onion  growers  to  use  the  Canary  Island  seed  for  their 
fall  plantings. 


Carload  Prices  of  Feedstuffs  at  Important  Markets  July  19,  1924 

[I\t  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

\f- 

i)  ih 

phis 

Cin- 
cin- 
nnli 

Duf- 

Chi- 
cago 

Mlnne- 

St. 

Omaha 

A  n- 

geloa 

bran: 

$31.50 

$31.00 

30.75 

32.  50 
37.00 

$29.00 
31.00 
30.00 

32.00 
30.00 
37.00 

31..-.0 
22,  75 

$31.00 

31.  00 

34.00 

37.00 

.  34.  (JO 

34.00 

29.50 

34.  mi 
33.50 

$25.50 

""20.66* 

28.00 

$23.00 
21.00 

$34.00 

$32.  50 

36.  50 

. 

$22.75" 

23.09 

Hard  winter 

Wile::!    1        '   i 

i.lurd) 

33.60 

40. 00 

■•   

30.00 

28.00 
28,  "i 

20.00 

U  shorts 

33.50 

• 

;  Llltlllll 

30.  50 
28.00 

48.20 

50.00 
46.50 

23.00 
43.00 

50.00 
40.50 

37.00 

H                                

29.00 

49.00 
45.00 

29.00 
40.00 

28.00 

44.00 

6a  00 

25.50 

High  protein  mi  als: 

id 

47.75 
55.75 
62.75 
4a  00 

45.  00 

47.50 

4H.0O 

43.00 

1  ottOl         II! 

41.00 
39.00 

1 

('.;![,.! 

: 

37.66 

40.66 

:iikage(60%)- 
Ko.  1  alfalfa  meal  (medium) 

41.25 
40.75 

26.75 

43.  60 

44.  25 
43.60 

41.30 

45.60 

42.00 
42.00 

"  51.00 

39.00 

38.00 

1  Bolle  1. 
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Closing  Future  Prices  on  the  Future   Exchanges 
July  19,  1921,  with  Comparisons 


July     July- 

July 

July 

July 

July 

Daily  Clt 


,  Week 


• 

Cotton  Prices  Irregular  and  Higher 

(      'on  valui  higher  durinc 

July  11-10.     The  principal  strength  in  the  marl 

July 

that  market  closed  156  er  than 

Fuly  12.     Tlie  strength  on  was 

partlj  t;  of  the  short  July  n. 

i  i    with   the  >n  the  part  of  certain  of  tl 

e  IdingB. 

■Top      111' 

oontra  w  ^"•  Tk  I 

than  th(  July  12.     On 

July  future  contra  lown  112  points, 

die  market  were  up  62  points, 
attrib- 
•   in  the  Southwest   and    prolonged 
More  life  wa 
:  .   particularly    in    Mai 

et  reported  a  go< 
i  ..ee  of  the  quotatio  I  ton  in 

lb.  on  Jul 
on  July  12,  and  25 
Toe  report  of  the  B  I  irtmento! 

1  l-i  - 1 1  <  i  ■. 

(Dills  during  the  month  of  Jun< 

•  ii   the  market.     One   noticei  iture   in    I 

tton  "'i  hand  in  conauminjj 
lishmi  which  wae  gi 

iT.I'is    I. air-    ; 

in    192  .ti'iii   inn. 

it  the  end  of  this  season  will 
i        imperatively  quite  small. 
in  il»-  export 

1 

I  I  lie. it 

I  -    I 

I 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
July  18,  1924,  and  Stocks  on  July  18,  1924,  with  Com- 
parisons 

(Compiled  from  commercial  reports] 


Receipta                                                     ks 

Market 

July 

Aug.  1, 

July 
20. 

July 

5-ye.r, 

Auk.  .                     Jury 

July.- 

i9ia-:  .< 

Jnly 



i 

1.000 
Mr* 

170 

1,100 

171 

. 

• 

110 

- 
■ 

IfiOO 

34 

1 

IfiOO 
14 



n.  .  «... 
in 

9.2S2 

S3 

Cot'on  Movement,  August  1,   1023   July   IS,   1024,  and  Stocks 
July  IS,   1324,   with   Comparisons 

[Compiled  from  commercial  reports] 


Jlllv 

Jul\ 

July 

July 

17. 

- 


■ 


3.  ies 


Exports  of  American  Cotton 
A m hiU  1,  L923|  lo  July  li>.  UM)  with  Comparisons 


July  _ 


CROPS  aM>  MARKE    - 


Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July   18,  for  Each  of  the  Past  32  Years 


■ 

...  B.19 
...     7.12 

7.00 
...     7.12 

- 

6.  19 

...  10.00 

1901 

19U2 

8.50 
9.38 

1909 

iyio 

1911 

i9ia 

l'.'ii 

1916 

• 

14.00 

12.  Ul 
18.  25 

13.10 

1917 

1922 

t)   I 

1895 

1890. 

1906 

11.00 
11.00 
11.  oo 

- 

11. oo 

42.  25 
12.70 

.  27.  ■  5 

. 

1924 

....  32.40 

Stocks  of  American  Cotton  at  European  Ports,  July  18,  1924, 

with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

July 

July 

July 

July 

July 

July 

July 

July 

3g0 

At  — 

17. 

19, 

18, 

If.. 

IS. 

21, 

. 

- 

July 

1018 

191S 

- 

1921 

1922 

_ 

2 

1919- 
1923 

1,000 

1,000 

lino 

1,000 

1,000 

1,000 

bales 

oa.'ft 

bales 

bates 

bafcs 

432 

636 

72 

14S 

145 

■  ■ 

■ 

18 

44 

119 

7e 

45 

23 

- 

61 

Ccntirs' 

107 

192 

435 

466 

121 

231 

320 

Total 

1, 312 

2.7 

608 

1,240 

1.264 

925 

289 

414 

S77 

ptian  cotton  at  Alexandria,  Egypt,  on  July  18, 

:   tu  be  67,000  ba    -  simafcely  75(3  lbs. 

spared  with   151, 00U  bates  on  July  20,   1923. 

1     :         cotton  at    Bombay.  India,  on  .J  -    n  ere 

I  o   be  704,800  l>a!es  of  approximately  400  lbs.   gross 

ed  with  541,000  bales  on  July  20,   1928. 


Premium  Staple  Cotton 

A    fair  demand   for  premium 
at  Xew  Orleans  and  a   p  i 

the  sales  in  these  two  markets  during    the  week  J< 
were : 

New  Oi 

No.  5  or  Middling,  full  lfc  ins ; 31 

Men:; 

No  8  or  Strict  Good  Ordinary,  Spotted,  ltV  ins 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  19,  1924,  with  Comparisons 


Xew  Orleans 


July  19,      Julv  21,      Julv  22, 
1924  1923  1922 


No  5  short  staple.. 

Length  in  indies 

Its - 



1A-— 



m 


Points 
100 

17:, 
275 
400 
500 
GOO 


Cevls 


l'<!         ■■ 
I 

100 
150 


Points 
150 
375 
550 

800 


Memphis 


July  19,      Julv  21, 
1924  1923 


20.50 

Points 
»50 
'  100 
'  150 


Point- 
1  Even 
1  Even 

I  177, 
'27.0 


100 


1  Nominal. 

Only    one   quotation    for    Pima    American-Egyptian    i 
f.   o.   b.    Xew   England  jnill  points  was   received   July    1 8 
follows:  No.  2  grade  42c  per  lb.      A  year  ago  Pima  cotton 
the  same  terms  was  quoted  at  36J4c  per  lb.  for  Xo.  1  era 
353^C  for  No.  2;  and  34J^c'  for  Xo.  3. 


Spot  Cotton  Quotations  for  July  19,  and  Sales  During  Week  of  July  14-19,  1924 

Price  of  Ho.  5  or  Middling  spot  cotton  for  July  19,  the  commercial  differences  in  price  between  No.  5  and  other  ;rades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  daring  the  week  of  July  14-19,  1924,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 


Au- 
gusta 


Sa- 
van- 
nah 


Mont- 
gom- 
ery      I'1" 


Little 

Dal- 

Hous- 

Gal- 

las 

ton 

ion 

On 

On 

On 

On 

187 

175 

225 

- 

162 

175 

175 

137 

125 

. 

12.5 

85 

,.> 

75 

29.00 

28.50 

29.25 

Off 

Off 

Off 

Off 

125 

125 

150 

225 

300 

3.50 

125 

400 

500 

600 

550 

650 

On 

On 

On 

On 

25 

50 

50 

Ojf 

Off 

Off 

Off 

25 

100 

100 

350 

400 

300 

500 

600 

On 

On 

On 

On 

25 

25 

Off 

Off 

Off 

Off 

50 

200 

200 

300 

300 

.500 

400 

650 

750 

75 

100 

100 

. 

175 

175 

300 

- 

100 

200  ' 

200 

175 

225 

200 

400 

450 

100 

150 

150 

125 

100 

150 

250 

Or- 
leans 


July 
19. 


July 

1923 


Julv 
22, 
1922 


July 
16. 


July       July 

17. 
1920 


July 


x  M  Fair 

Idling. 
.  idling 

rc ,.  '  : 


•r  Stric!  l/ow  Middling.. 

Lofl  Middling.. 

■  I  Ordinal?  : 
,r  Good  Ordinary  »_ 


'Idling. 


'  Middling 

\  

No.  6  or  strict  Low  Middling  '. 
.  iliiig  J 


5        rw  Tinged: 

■  iddling. 


• 

. 
Idling  !. 
or  Low  Middling 
I 

.- 



■  r-d: 

I  Idling ' 

or  Middling  ' 

Orny: 

idling 

.  i  Idling  ' 

N         or  Middling' 

Idling1 

Xo.  1  or  Strict  Middling 

No.  £    rMi  Idling 




On  i 

i 

112 
75 

Off> 
135 

400 
575 

On 
50 

Off 

Even 

1110 

325 

On 
13 

. 

300 
450 


200 

22-5 
400 

37 
100 

125 
175 
325 


On 

137 

112 

75 

28.50 

Off 
200 

175 
■575 
On 

.50 
Off 

100 
250 

375 

On 

- 

Off 

100 
200 

375 

47.5 

100 

150 
200 

1.50 
200 
250 

38 
88 
150 

175 
250 
614 


On 
250 
200 
150 
100 
29.25 

Off 
200 
MB 

On 

63 

Off 
Even 
100 
200 
300 

On 

13 

Off 

175 
300 
400 

150 
200 

150 
200 
250 

35 
85 

12.5 


On 
162 

112 

- 

Off    . 
125  I 

450  ' 

On 
SO 

Off 

100 

- 
400 

On 
13 

Off 

7.5 

17.5 

1.50 
75 

200 
1 


On 
- 

175 

123 

7.5 

29.  .50 

Off 
IO0 
325 

: 


50 

75 

150 

175 

50 

100 
125 

17.5 
300 

see 

175 

17.5 
200 

- 

50 

inn 

550 


On 

137 
112 

28.90 

Off 
125 
325 
500 
625 

On 

Off 

475 

On 
25 

Off 

100 


071 

157 

l'Jl 

29.09 

Off 

IV) 

- 

On 
36 

Off 

- 

lis 

270 

413 

On 

Off 

40 
91 


On 
92 

69 

48 
26 

Off 
27 
69 
121 

175 


On 

■ 
138 

91 

22.10 

Off 

- 
125 
213 


On 

168 
110 

11.48 

190 


On 

403 

253 

135 

1,245 

1,533 


On 

2H 

Off 


si 


105 


1  Tb  in  terms  of  points  or  bin 

No.  5  and  by  int  that  the  stated  num' 

'  T.  ire  not  tendcrable  on  future  eoutrwts  made  snbj.-rt  to  section  .5  ol  I  ^ta»«s  cotton  futunn  a- 

York  ami  Xew  Orleans. 

1  Ti  lies  from  August  1,  1223,  to  July  19,  1924,  amounted  to  2,S  12    - 

3,332,212  bales  in  192    !  J 


(',! 
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Foreign  Crops  2™!  Markets 


Cost  of  Handling  Canadian  Wheat 

Tin-    average  transporting    and    marketing    1,000 

bushels  uf  Canadian  wheat  from  a  central  point  in  the  prairie 
Provint  I  Liverpool  works  out  at  S397.3 1  or  about  to  cent-; 
ishel,  according  to  an  investigation  recently  made  by  Mr. 
!•'.  .1.  Horning,  chief  of  the  Internal  Trade  Division  of  the  Domin- 
ion Bureau  of  Statistics.  The  various  freight  i  harges,  including 
f  '  by  rail,  freight  by  inland  waters,  and  ocean  freight 

■  •in  of  expensi  ilone  accounting  for 

J    or    7  1    per    (■'•nt    of    the    total    expense.      Commit 
prolits,  fees,  interest,  loading  and  handling 
11    per    cent     of    tie  'ranee    cl 

including    out-turn    insurance,    marine    i i .  com     1 

William    to    Montreal,   and    ocean    insurance   from    Montreal    to 

Liverj  tituted  only  4  per  cent  of  the  total  expense. 

AVERAGE    PRICE 

average   price  of   wheal    for  the  whole  of  Canada   as 
farmers  at  the  point  of  production  in  L923,  according 
to   Mr.    E.    H.   Godfrey,  of  the   Dominion    Bureau   of    3 
was  only  67  c  bushel  as  compared  v  ith  85  cents  i' 

M  cents  in  1921,  $1.62  in  L920,  ai  L919      I     order  to 

compare  prices  at  the  punt  of  production  with  those  at  Win- 
nipeg and  Liverpool,  however,  it  i  to  go  by  grade. 
The  grade  known  a-  "No.  1  Northern"  is  the  grade  which 
governs  the  price  of  all  oiler  gradi  price 
received  by  the  farmer  for  grain  grading  No.  l  Northern  during 
L923  rani_"-d  from  sr,  to  9                bushel.     A  tabulation  of  the 

received    for    Xo.    1     Northern    wheat    at     Win 

Liverpool  during  the  lasl  four  months  of  192  thai  Liver- 

pool prices  ranged  from  32  t"  52  i  r  bushel  higher,  the 

"■  differei  i   peiod  being  13  cents.     This  diff<  n  nee 

agree  fairly  well  with  the  estimated  cosl  of  hi  cents 
already  given  a-  representing  the  expenses  of  handling  and 
transportation  from  an  avert  rn  point  of  production. 

Following  an  imaginary  cargo  of  1,000  bushels  of  wheat  from 
inl  of  production  at  an  in  point  in  Canada, 

arrival  in  Liverpool,  and  keeping  a  careful  accounl  of  the 
multlfai         expenses  int         I    Mi     l     J    Horning  found 

that  ■  were  dial  ributi  da-  follow--: 


in;  inel 

i 

1 

• 

1 

4 

Decreare  in  Australasian  Wool  V  \prrts 

1 1    monl 

during  the 

pri 
Dal)  '  ■  This 

itll    tie-    , 

[nc   in    produt 
jjtirt 

'I  he  1  I    month-. 

■ 
\      \\       | ' 

Vlthot 

.    will   apj 

\   . 
trnlin  than  W< 


Trend  in  Danish  Butter  Situation 

Butter  production  in   Denmark  durii 

of  the  current    J  :   to   1  12,  1  12,000  II 

totaled  113,862,000  lbs.     The  United  Kingdom,  whi 

imp  .riant    export    market    for    Danish    butter 

lbs.   or   7i>\    of   i 
the  next  most  important   pui  but   -tab 

actual    quantity    taken  < 

I      man    imp  for  the  first  four  i 

of  the  year,  however,  show   that     Denmark    supplied 
of  a  total  importation  during  that  period  000 

irts  of  butter  from  Denmark  '<•  I  -  iuring 

t he  first  five  months  of  the  currenl 

lbs.      Danish  butter  can   not    |„-  ,.  t,,r  in 

1 1  e  domi  -'  ic  trade  of  the  United  S 

petition   over   a    Long   period    would   only   be   p  n   this 

country    if   domestic    pri.  maintained    on    a 

high  level  to  justify  material  movements  of  Danish  butter  from 
the   British  an  I  •  ntal  markets  to  t 

Atlantic.      It    is   ii 
in  spite  of  the   \ne  rican  taritT  Denmark  exported  over  1 1,000,- 
I   butter  '  -  luring  the  first   five 

months  of  the  curre  I  h  Blightl; 

9,000,000  lbs.  during  the  entire  twelv 

mark's  ability   to  divert    occasional  quantities  of  butter  from 
her  chief  markets  to  other  countries   has  proved  to  be  an   im- 

;  factor  in  stabilizing  t  :  Danish  butter  oi 

marl  • 

The  following  table,  compiled  from  t.  !  regularly 

from  Consul  General  Letcher  at  Copenhagen,  shows  the  - 

ge  production,  exportation,  and  wholesale  price  of  Danish 
butter  during  1  five  months  of  the  current  yet 


April 


To 

To 

IfiOOJU 

1,000  Ibt. 

1.000  lb$. 

■ 

IflOO  Oh 

I 


British  Butter  Market 

\i   •  ption  of  b  ,t  the 

t  time  in  the  United  Ki   .  I       Ion,  where 

irmous  iiitlux  of  viaitoi 

a    huge  extra   demand.    .-a>  -    the  1  '  and    Oil 

n  for  .In:  ■    28      i 

I  that 

a  comparative!)  high  level  of  value  will  l" 

i  ho  shortage  from  the  Colonics,  particu- 
through  the  drought  in  the  early  part  of  tl 
doubt  It  ff(  i  t  upon  tin  it  ion. 

quantity  of  butter  still  I  i   \  istralia  and  Ar- 

gentina in  negligible,  while  arri\::  ill  be 

\  i  rj  mui  h  less  i  nan  i  hoe  of  last  i 

r.  when  large  block         N       Zealand,   '  ..and 

i  ine  butter  were  held. 

during  rect  I  •     . 

from    \  luring  t!  Mi  thi> 

■ 

-o      || 

Hie  period  of  1  i  during  the  romlng 

until  l 

butter 

oid  under- 
butter   oi  The 

.   firm,  d 

I 

»  • 


